Zh | Qwnwjnipjuil UGS
1. Jupljuyhl gnpéunbnipmibbkp
1.1 REpbwpluinppulub juplkp
Spwiwnpynn gnudwph dkénipyntlp GUwg. 1 000 000 33 npwd Ywd hwiwpdtp UUL
nopwn,  wowd.bi0Gny  dGeGwplwwhp.gnps.
ybpnid. wpryniGplGtnhg
Swpblwl widwlwlwh tnynuwnpnipp <& npuidh nbwpmd® 13% - 20%
UUL nnjwph nbwpnud * 11% - 14%
Jwplh dwidlbwnp wnwiblwagniyGp 120 wihu
Zugnh nuunwbwuhpmpyu J&wp 40 000 22
npud;  unpuuwpljpdub J&wp Juplyh thwuwnwgh
qnuiwph 3%:
Qubdnufibpp  Juwnwpynud i dpwidug b
Lipulw skb Jhpugupddut:
1.2 Uwunnyuuh Juplkp
1.2.1 UninnuEpkbhubikph dknp plpnid
Spwidwnnynn gnidwph swihp Guwaq. 0.5k 33 npwd, wewyb]. 30 djh. 33 npuwd
Swnblwl wijwlwywl nnynuwnpntpp 16%-22%
@uwuwnwigh wnnynuwnpntjp 17.4% - 53.0%
dwplh dwilybwnp dhask 15 nwndw wpnwnpjws, 6 wduhg Ghosk 120
wihu
1.2.2 Uhlish 15 upypnk 22 gpund gnidwph
Juplbp
Spwdwnnynn gnidwph dkéntpynLlp 1 000 000 - 15 000 000 33 nnwd
Swpblwl widwbwlwh tnfnuwnpnypep 16-22%
Quwunwgh wnlnuwnnnyp 17.7% - 60.0%
dwnyh dwdlbnp 6- 120 wihu
1.2.3 15 dpghnk 22 ppunip gkpuquiligny Juphkp
Spwdwnnynn gniiwnh dkénipjnilp tjuquantyGp’ 15 000 100, mnu.tq.'tl{] 000 000 33 npwd
Swpblywl wijwiwlwh nnynuwnpnypp 16-22%
Qwuwnwgh nnlynuwnpnijp 17.4% - 26.8%
dwnyh dwdlybiinp 6 - 180 widhu
124 Nuudwb qupykp
Spwiwnpynn gnidwph dGénipyniln 100.000 - 1.500.000 33 npwd
Swptlwl wijwlwlywh tnynuwnpnypp 16-22%
Qwuwnwgh wnnynuwnpnyjp 17.8% - 42.2%
dwplh dwilbunp 1- 36 wihu
1.2.5 «Unuihg gpunfp» Jupltp

Spwiwnnynn gnudwph dEdnipnilp

100.000- 5.000.000 33 npw

Swpblw 0 widwlwywh wnynuwnpnipp

16-22%




Quwunwigh tinynuwnpnip

17.8% - 42.25%

dwpyh dwaiybwnp 1- 60 wihu
1.3. Zpthnppuwyhtt Juplwuynpnid
1.3.1 Ulipwipd gnujph dtnp phipnud
Spwiwnpynn gnidwph dkdnipynilp Gwq." 1500 000 33 npwi Ywd hwdwpdtp UUL nnpwp,
wnwyki."100 000 000 33 npwd Ywd hwdwpdtp UUL
nnjwp
Swpbywl wawlwlywb wmnynuwnpnypp << npwdh nbwpnd' 14% - 18%
(hwuwnunnnit) UUL nnjwph nbwpnud * 11% - 14%
Pwuwnwgh mnynuwnpnyp << npwidh nbwpnud® 15.1% - 42.7%
UUU nnjwph nbwpnud * 11.7% - 38.3%
dwnyh dwaybwnp 12 wnduhg UhGslk 180 wihu
1.3.2 Ulpwnd gniph junniguyundul,
JEpujunrnigdwl, Jkpuinpnguul,
pupkiupgquut Jupluynpnid
Spwdwnpynn gnidwph dténipjnilp Gwg.” 1500000 33 npwd Ywd hwdwpdtp UUL
npwp,
wnwy." 30 000 000 33 r;:nlluguwd hwdwndtip UUL
nnpwn
Swpbwl whdwlwywh nnynuwnpnipp <L npwdh nbwpnd' 14% - 18%
(hwuwnunniy) UUU nnwph nbwpnud * 1% - 14%
Pwuwnwgh wnynuwnpnyp << npwdh nbwypnd' 15.1% - 31.8%
UUL nnpwph nbwpnd * 11.8% - 27.36%
dwpyh dwiytwnp 12 wduhg GhGsl 120 wdhu
1.4 Shqhlulwl whdwbg npudunpyng - Jhusl 10.0 dju << npwd - 0.04% wduwlwy;
Juphbph thwunugh diugnpnh phiwg - dhusl 20.0 Yju £< npwid - 0.02% wduwywu;
[ppunjnid F unfuklwih Jdwp - uluwd 20.0 dju £< npwdhg - 0.01% wduwywu:
2. Uj wupuwatinkp
2.1 Jupl/gpun] hwpuwpbpulgnipinil ' Unun]kjugnijup 70%
-quwhunnyws pnijuywlml wpdbph
- hjpuhnplp dknp phpdwl nbuypnid Unwykjugnijup 80%
2.2 Snydkp
w/ dudEunwmbg Ju nidu, dw, wihdwlwlwl — nnhnuwnpnyph  hwzdwplnidn - sh
hupu PZ Jnn uzi 501]1[1]1 7 rh el nwnunpnid b, u‘ﬁwdwu'wﬁtq[/, dwidyliinwlg  Junhh
dawgnnpnh Ghwwndwdp tninyd” onwlwl 0.06%.
pAudnuig ninnuwgniuph nhiug Opuwljut 0.07%
huwouplyng wnnyd
2.3 15 Uji 22 ppundp gEpuquigng Sniquilip” dupinn qniduiph
wyupnpulyml , dkpluplunnppulut w. dwpifny gnuilwpf 3%
Juplkph gény, /Juplh dugp gnidwpp | Swhny, bpk Jupududjbn dupndp nkpgh oo
Ywnwdwilybin dwpdwl hwdwn Lkanid gpkppunmu-ynpuwl wuydwinugph
gnpénnnipyul 1-2-pn wnwuphbbph plpugpnid,
p. dwpyng gniduph
1% sunhny, kpk Junudwdibn Jwpnidp nky
b bkl pkghununnpdul quydubiugph
gnpénnnipyul 3-pp b wyljh  wwphakph
papugpnil
2.4 Snydtip, mniqwuputip 15 dju << npwidp

qtipwquugnn hhihnpbipwiht Yunpltph gdny

Junyh dwjp gnidwph Junwdwiybn dwpdwh
hwiwp

Nuywliugpuyhll  wwpyu  nphlt wwhh
Yyunudwdbn Jupnid jupng F ppuluinugfly




wyp wuydwhwgpuyhl nmwupyu hwdwp dwpdwu
dudwlmlugnygny hwpnumnkbuywé Juplhh dugp
gniduph sunhny: Nugdwbmgpuypll wnwph F
hwdwpnid fpkppununnpdwl guydwbwgnph
Jipdwl wluwpyhl hwonpnnn mipupwisinip

DZ-udyw Jwdwhwuhuunywdp, oyus
gniduiphg glpuquigkin: plupnid
wwhiwinnud Fuinniquitp’

w. wnwykjugnijip 0.6 inlnup sunhny, Epk
Yyunududlbn dupnidp wkgh Foiakinud pknh
nunnpdwl wuydwinugph
gnpénnnipyul wnwehl nwpyw phpugpnid,

p. wnpwybjugniap 0.4 mngnup sunthny, kpk
Jyunwdwdlwn dupnidp wnkgh Fniakinid fpknh
nun/npuwl wuydwinugph
qupénnnipyul kplpnpy vupiw plpugpnid,

g wnwykjugnyyip 0.2 inlnup sunhny, kpk
Yyunudwdbn dupnidp wkgh Foiakinud jpknh
nunnpdwl wuydwinugph
gnpénnnipjul Eppnpn nwpyu phpugpnid.
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dwiybwnwbg Jupyh gnudwph qény
hwdwnpyynn nnyd

wijwliwlwl mnynuwnpnyph hw)upynidp sh punupny
L, dhwdwiwluwly, dwiftimwlg Ywpyh dGwgnpnh
Gluniwidp qubdynid Ewnniyd’ opwljwG 0.06%:

dwuiybiinwbg nnynuwagnidwph qény
hwdwnpyynn nnyd

duwiljtimwubg nnlynuwugnidwph Gluuniuip quuddnud £
wnnjd’ opwluwb 0.07%:

@npdwppikp gnuwdh wewnplw hwlnpuwgnn
qnuph hkwn

3.1

Snuwih wnwnlw hwlnhuwgnn gnyph
vbthwlwlGuinpnng wlywlunhnfunipiwd,
Guwfuwqduyhl, Jhlwnwnpwlwl b wyy
wpfuwninwlplbbn hpwlwlwgltyne Guwnwlng
Yupluyhl uquwlibpuynipywl Ynndhg wndnn
wbnblhwlph (hwdwdwylnipjuwl) hwdwpn,
hlswbiu Gl gnuwih wewnluyh htn huwywds
wy] gnpownplbnh nbwpmd  (GEpwnjuyg
Uul)

20 000 zz npud

3.2

Uy SwnuwynipintGabnh nGwpnid (hwugbih
hnhnfunipniG,Gnn wldh hwpdwnned b wyy)
(Gbpuryuy UUL)

5000 zZ npuud

Epupfuppllbph npwdugpnul pnywpinid)

Bpupfuhpuyhtt huyinh
niuntdbwuhpnipjub ydwnp

25000 22 UU

4.2

Epwpfupplliph
Uholnpnudup

uyuuwp il

Gpwojuhph gnidwiph 12-16% wnwupklwuh
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Epuigfupipf:
Eplhupudgnid,

thnihnjunipinil

dudljlnp
wyuydwhbbph

gnpénnnipul

30 000 zz HUU

4.4

Judflbnubg  Jlwpjbjhp  qnidwupiakph
phuwig nnyd

Opuiljuis 0.06%

Uy y&wpukp

Qwpyughl wuydwbwgnkp/
Eplupudgnid

20 000 zz npud




5.2 duwiplyfy Gwpdwl Gunwlulugnygh $hq.whdwbghg 5 000 22 npwd, hpwy. whdwighg
shmupnfunipym 10000 22npuni
5.3 Juunwpnn puihh vwuqtipng vwhdwidws
Onluwbgnidubp qnutuph surhng
UU'L nnqup, 540N 5%

Jupyuyhlh YuquwEpynippui Inpuhg dunnnigywé Swnuynipinibibph phiwg vwlpuqhbpp qubdinid ki
Uhuyl 22 ppundmiy.

Ukphuyuigimé uwlpughlpp, gpoypbipp b Swnuynipinibibph guilp dunlwinulh pipugpnid jupng i)
impnpnfEy, hish dwupl Zudwfunpnilbpp [hpuqEijEa Jupjuyhl uquulkpuynipoanid wnlw nknkjunnn
Swnuympniihg, hiwnkpbhkwu ' www.gladzoruco.am, «$pbwmbubkp pnynph hundwp» “www .abcfinance.am [juypkphg

Pugh JEpp boyws vwlwqhbphg Zwdwfunppibpp Junnwpnid kb J&wpmdbkp gpudh wpupdwhwgph
nnuwpwlwl Jujbpuglwb, hphnplph wuydwiwgph gqpubguwlb, qnuph qiwhwundwi Eqpuiljugnipui,
wiowpd gniph wkwn. junuinphg uwhdwiwhwnidakph Jipwpbpuy nknEhubphbph hudup, hadwdayh oyus
Quwquukpynipnidbkph vwljuqbkph:

PULLU3PL <UTYPh LUNYUDLL
SruvuYdnNhyU E ULYBUN E


http://www.gladzoruco.am/
http://www.gladzoruco.am/
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