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H/h

Ownwjnijuw wujwundp

Anidwip

Juwplughl gnpSwpinipiniaakp

1.1

Jupluyhtt hwynbph nrunidbwuppnpyui
ydwp

quiidniup juunwpynud £ dhwidug

1.1.1

Qbpbwplumppulimt Juphkp (uyy pynd’
Apwjupubulul widwbg b wyy
nhwnkuywpny unipyElnikn)

40 000 zZ npud

1.1.2

Dhghluluml whdwbg npudunpiyng

Yuplykph nhwg (pugunnippudp niudwi
hgunnulmyf, wnwlig gpuip Upisl 2 000 000

ZZ ppud vwyunnyulul Juplhph)

25000 zz npud

1.2

Jupltph npudwunpiwt vhwigwg y&wp

quiidniup juunwpynud £ dhwidug

1.21

Qbpbwplumppulimt Juplkp (uwyy pynid’
Apwjupubulul widwbg b wyy
wnhwnkujwunpnyg unipyElniknp)

Juplh hwunwgh gnudwuph 3%, npp
Eupwljw sh JEpunupddut

1.2.2

Dhghlulml wbdwbg npudwnpiyng

Yuplkph phuug (pugupnipyudp niudwi
yunnuliny b dplislh 2 oyl gpund

ugupnyulwl Juplhkph)

Juipyh thwutnugh gnudwph 3%, npp
Eupwljw sh JEkpunupddu

1.2.3

Unwitg gpup npundwgpyng Juplyp

Juplp gnidwph 3%, npp upuw sh
JEpunupddui

1.3

Uwyunnpuwljwh Juplkp

1.3.1

UyunnubpkinubEph dkpp pkpnid

Spwidwnpynn gnidwnph swihp

GJwq. 0.5d1t. 33 npwd, wrwyb).” 30 dju. 33
npwa

Swnblywl wowlwlwb nnynuwnpnpp

16%-22%

Quwunwgh tinynuwnpnip

18.2% - 79.6%

dwpyh dwaybwnp

thGsl 15 nmwnpjw wpnwnpdws, dhGsk 120
wohu

1.3.2

Uplish 15 upypnt 22 gpund gnidwpp Juplép

Spwdiwnpynn gnedwnph dténipncln

100 000 - 15 000 000 33 npwdy

Swpbywl whjwlwywhb mnynuwnpnipn

16-22%

Quwunwgh tnynuwnpnip

18.3% - 89.1%

dwnyh dwaybinp

1- 120 wihu

133

15 ufypnk 22 ppunip qbpuquigny Jupykp

Spwdiwnpynn gnedwnph dténigncln

twuqugnyGp’ 15 000 100, wowy. 40 000 000 33
npwa

Swpbywl whjwlwywhb mnynuwnpnipn

16-22%

dwuwnwgh nnynuwnpnyp

18.0% - 80.8%

dwnyh dwiybinp

1- 180 wdhu

134

Mudwtu Jupltp




Spwdwnnpynn gnidwph dkénipynclp

100.000 - 1.000.000 33 npwd

Swpbywl wiwlwlwb nnynuwnpnpp 16-22%
dwuwnwgh nnynuwnpnyp 17.23% - 24.36%
dwpyh dwaybwnp 1- 36 wihu
1.3.5 «Unwiig qpuujp» Juipljkp
Spwdwnnpynn gnidwph dkénipynclp 100.000- 5.000.000 33 npwy
Swpblywl woJwlwlwb nnynuwnnpnepp 16-22%
Quwunwgh tnynuwnpnip 19.1% - 86.6%
Jdwpyh dwaybinp 1- 60 wihu
1.3.6 REphuplunppulub Juplip
Spwiwnnynn gniiwnh dEénipjncln GJwg. 1 000 000 33 npwd wdi hwdwpdtp
e nnpwn, wnwy.t 0bny
atnGwnpywuwnhp.qnpé. ybppnié.
wpryntOpGbiphg
Swpbywl wiwlwlwb nnynuwnpnpp << npwdh nbwpnd' 13% - 20%
UUL nnjwph nbwpnid * 12% - 18%
dwnyh dwaybinp wnwybjwagnt)lp 120 wihu
1.3.7 Zhthnphpughtt qupluynpnid
Ulpwnd gnyph dknp phpnid
Spwiwnpynn gnidwph dkénipynilp Gwg.” 1500 000 33 npwd Ywd hwiwpdtp UUL
npwp,
wnwyki."100 000 0033L3 rr:nuuj Ywd hwiwndtp
UUL nnjwnp
Swpbywl wawlwlywhb wmnynuwnpnypp << npwdh nbwpmd' 14% - 17%
(hwutnuinnib) UUUL nnwph nbwpnud * 1% - 15%
Pwuwnwgh mnlynuwnpnyp << npwdp nbwpnud® 15.7% - 25.8%
UUL nnjuph nbwpnud * 12.2% - 23.3%
Jdwnyh dwaybwnp 12 wnduhg UhGsk 120 wihu
1.3.8 Ulipwipd gnijph
Junniguyundwi,ipujunmigdul,
JEpwunpnguut, pupbjupguui
Jupljuynpnid
Spwiwnpynn gnidwnph dGénLpynLlp Gdwgq.” 1500 000 33 npwi Ywd hwdwpdtp
UUUL nnpwp,
wnwy. 30 000 000 33 npwl Ywd hwdwnpdtip
UUL nnpwp
Swpbywl wawlwlywhb wmnynuwnpnypp << npwdh nbwpnd' 14% - 17%
(hwutnuinni) UUUL nnwph nbwpnud * 1% - 15%
Pwuwnwgh wnynuwnpnyp << npwdh nbwpnd' 15.65% - 25.6%
UUU nnjwuph nbwpnud * 12.2% - 23.2%
dwpyh dwiytwnp 12 wduhg 0hGslk 180 wihu
2. Uj wupuwatinkp
21 Jwply/gpu] hwpwpkpulgnipmnih ' Unwykjwgnyup 70%
-quwhunnyws pniuywlml wpdbph
- hjpuhnplp dknp phpdwl nbuypnid Unwikjugnyup 80%
2.2 Snydkp

uy/ dundlEwnnwlig YJuplh gniduph philug
hupjuplyng nnyd

whwlwlwl innlnuwnnnyph hwpyywnplynidn sh
nwnwpmd L, dhwdwdwlwly,  dwidlunwbg
Ywnyh dGwgnpnh Ghwndwdp wninyd’ opwlwl
0.06%.




pAudbnuig ninnuwgniuph phiug
huwoyuplyng wnnyd

Opuljuir 0.07%

2.3

15 uji 22 ppundp qlbpuquiiigng
ugupnpulwl , dkphwupfunppului

Juplbph gny , /Juplh duyp gnidwpf
Ywnwdwdlybn dwpdwl hwdwn

Sniqulp’ dwniynn qnidwnh

ur. dwipy/ng gnifuph 3%
punhny, Eplk Junudwdibn Jupnidp nknh
E nihkinud gpkppunw-
Ynpuwl wuywliuigph  gnpénnnippui 71-2-
[ vuphlikph plpugpnid,

p. dwping gniduph

1% swipny, Epk Juyududibn dwupnid
puwkph b makimd Ipkphuna/npdul w
uydwlnugph gnpénnnippul 3-py I wijkih
nuphlbph phpugpnid

2.4

Snydtip, mniquuputip 15 dju << npwdp
qtipwquugnn hhihnpbipwjht Yunpltph gdny

Junyh dwjp gnidwph Junwdwiybn dwpdwh
hwiwp

Nuydwbmgpuyhll nnupyw npll wwhp
Yyunudwdn quwpng  F
ppwlutugll;  wn  wupdabugpuhl
nupyu hunluip dwpdwu
dudmlnuljuugnijgny hwpruninkuywd
Juplh  duyp  gmdwph suwhng:
Nuydwbmgpuyhli nwphp F hwdwpynid
gpEpphunun/npuwl wuydwiwgnh [apdwb
wluwpihll hwonpnny nipupwisynip 12-
wlyw  Judwbwuhunywdp,  bojus
gmiduiphg  qhpwquigkini  phupnid
wwhifwin/nul Fuinniqubp’

w.wnwykjuigniyip 0.6 unlnup swihn
i, bl Junwdwdln Jupnidp wnkgh Fnih
Eanid Gpkphunun/npdwl uydwbiugph
gnpénnnipjul wrwehl nupyw phpugpnt
u,

dwpnid

p. wnuykjugniyip 0.4 winlnup suihnt
, Epl Junudwudln dupnidp nmknh Fniak
anid §pkghunun/npdul yuydwinugph
gupénnnipyul kplpnpy vapyw plpugpn
u,

q. wpukjmgnyip 0.2 infnup swihn
i, bl Junwdwdln Jupnidp wnkgh Fnih
Eianid Gpkphunun/npdwl quydwbiugph
gnpénnnipyul Eppnpn nupyw plhpugpnt
u.

dwaiytunwlbg Jwnyh gnudwnh qény hwzadwnlynn
wnniyd

wijwlwywl wnynuunpniyph hwpguwpynuip sh
nunupmu L, shwdwiwlwy, duiytnwbg Jupyh
dGwgnpnh Gumniunip quudynid L unyd” opuub
0.06%:

dwdiytinwbg nnynuwagnidwnh qény
hwzdwnplynn wnnyd

duijimubg  wninuwgnidwph
quudynid k wniyd’ opwljuG 0.07%:

(Juwundwdp

Juwnlh npudwunpnid

npudwnpynn gnudwph 0.5%

@npdwuppibp gnuwdh wewnplw hwlnpuwgnn
qnuph hkwn

3.1

Qnuwih wnwnlw hwlnhuwgnn gnyph
ulishwlwluwinpnng wldwGuwghnfunipjwl,

20 000 zz npud




Gwfuwqduyhl, Jhlwnwnpwlwl b wyy
wpfuwninwlplbbn hpnwlwlwgltyne Guwwnwlng
Yupluyhl uquwlibpuynipywl Ynndhg wnpdnn
wnbnblwlph (hwiwdwylnipiwl) hwidwn, hlswbu
Guwl gnuwih wnwnluwyh hbn huwdwo wyy

qnpdwnplbnh nbypnid  (dEpunyuy UUZ)

3.2 Uy SwnuwynipintGatnh nGwpnid (hwugbih
hnihnfunipncG,Gnp wiéh hupdwnnid L wyy) 5 000 2z npud
(Gbpuryuy UUL)
4. Epupfuppllph npudugpnud pnywpinid)
4.1 Gpuwouhpuyhtt hwjinh ntuntdbwuppnipjub 25000 22 LLUU
Ydwp
4.2 Cpupfuppllph vwuwpydwi | Gpuohuhph gnudwph 12-16% wnwpklut
Uholnpnudup
43 Cpupfupph gnpénnnipul dun/jEwnp | 30 000 22 HCUU
Eplupuwdgnid, wuygdwbbbph thnihnfinipinib
4.4 Judjbunubg  Jdwpybjpp  gqnidwpblph | Opwului 0.06%
phuwig nnyd
5. Uj1 Jéwpbbkp
5.1 Jupfughl wuydwigpbph Epfupudgnid | 20 000 22 npud
5.2 dwplph dwpdwl dwdwGwlwgnygh $hq.wbawbghg'5 000 22
shmipinfunipnil npwd,hpu].wbawbghg 10000 2Znpud
5.3 Juunwpnn puilh
Onluwbgnidubp uwljuqubpny vwhdwbjus
gnidwiph suthny
5.4 Zhudwp I Jiwaywé phpungpudikph

thnpubnalnid”

2z ypud " wLwp
UU'L nnpup, 5400 5%

Jupluyhlh YuquwEpynipnul Inpdhg dunnnigywé Swnuynipinibibph phiwg vwlpuqhbpp qubdinid ki

Uhuyl 22 ppundni.

Ukphuyuigiwmé uwliughbpp, gpoypblpp b Swnuynipinibibph guilp dulwimulh pipugpnid jupng
impnpnfEy, hish Jwupi Zudwfunpnilbpp [hpuqlijEa Jupjuyhl uquulkpynipmanid wnlw nknkjunnn
Swnuympiniihg, hiwnkpbhkw ' www.gladzoruco.am, «$pbhwmbubkp pnynph hudwp» “www .abcfinance.am [juypkphg

Quwquukpynipnidbkph vwljuqbkph:

PULLU3PL <UTYPh LUNYUDLL

SruvuYdnNhyU E ULYBUN E

Pugh JEpp boyws vwlwqhbphg Zwdwmfunppibpp Junnwpnid kb J&wpmdbkp  gpudh wpupdwiwgph
nnuwpwliwl Jujkpugumb, hphnplph wuydwiwgph gqpubguwlb, qnuph qiwhwundwa Eqpuiljmgnipui,
wiowpd gniph wkwn. junuinphg uwhdwiwhwnidakph Jipwpbpuy nknEhubphbph hudup, hadwdayh oyus
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